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Penny Wise & Pound Foolish





  


       see this happen all the time.  Only last week I saw it again.  A man called our office about 3 months ago.  He said that his friend was dying and said that he needed to get his affairs in order.  After discussing the matter briefly with this gentleman on the phone, I know he was right – his friend had done NO estate planning, had a difficult family situation, and was basically “cruising for a brusing” if he did nothing.  We sat an appointment for the next week.  The guy called and cancelled saying that he was too busy to come in.  We rescheduled and he cancelled that appointment as well.  I didn’t hear from this guy again until last week.





He came into the office stating that his friend had died.  He had a will with him that his friend had downloaded off the internet (for free) and has filled out and signed.  I could tell by looking at it that it was not done properly and that there would probably be problems with it.  This guy said not to worry, he had been named as Executor in the will, said that he knew the family well and that there would be no problems.  He was sure…





Two days later another lawyer called my office to say that two of the family members, who were getting less than they thought they should have received, did in fact have a problem and had decided to contest the will.  Given the fact that it was prepared improperly, they may have a good case.  Needless to say, I didn’t accept that case.





Sometimes people will download something off the internet (like our friend in the story above); will get a kit from a bookstore with fill in the blanks; will fill one out from a CD; or will shop attorneys and will find a “documents preparer” who will crank out a one pager for $50 bucks.  To be properly prepared, this isn’t good enough!  These types of poorly prepared documents will make much more money for lawyers (and obviously cost your estate more) than properly prepared documents ever would.  These are cases of “Penny Wise and Pound Foolish”.








Another mistake is a ‘kissin’ cousin” to ‘frugal’ client discussed above.  Only yesterday, it happened again.  A few weeks ago, a client came into the office to discuss his estate planning.  He knew that he had a dread disease, but he just didn’t know how bad it was.  After leaving the office, he found out – the doctor said that he only had a few weeks left to live.  When I found out, we got busy and quickly finished his documents.  I offered to bring set an immediate appointment or even bring them to his house to sign.  He was “too busy” during the next few weeks to sign so we waited.  Yesterday, after his wife called, we went to the hospital.  He couldn’t speak and could barely scrawl his name.  He had indeed waited until the last possible minute.  Why do people do this?  He was lucky that he lived long enough to sign.





Had he died before signing, the estate would have gone through probate, which would have cost his family a lot of unnecessary time, money and hassle.  It addition, we not only signed documents dealing with the distribution of property, we also signed health care documents, which he needed that day to authorize the person he wanted to make health care decisions for him.  If you don’t do your estate planning for yourself, do it for your family.  It will definitely make their lives easier.





Summary – If is SO easy to put it off….”Why do today what you can do tomorrow???  Because tomorrow may never come.  We know that, but we wait – or worse yet, we cobble something together hoping that it is good enough.  What we are gambling when we do this is everything that we have scrimped, saved and worked for our entire lives.  We’re just hoping that the free will kit that we downloaded is good enough.  Somehow, we know that it is not.  Please call today for an appointment while you are still alive and competent.





In-Service Training Available for Hospitals, Nursing Homes and Health Care Providers


Estate Planning Today is published as a service of Douglas R. Jones & Associates, P.A., Attorneys at Law. This information is for general informational purposes only and does not constitute legal advice. For specific questions you should consult a qualified elder law attorney.   For other general information, including elder law links to other topics of interest, go to our web-site at:  � HYPERLINK "http://www.ArkElderLaw.com" ��www.ArkElderLaw.com�
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